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ACTION SCSE-00 

INFO OCT-OI EUR-I2 ISO-00 EB-08 L-03 /024 W 

I00248Z 088897/66 

R09I6I5ZMAR 77 
FM AMEMBASSY ROME 
TO SECSTATE WASHDC 3232 
TREASURY DEPT WASHDC 
INFO AMCONSUL FLORENCE 
AMCONSUL GENOA 
AMCONSUL MILAN 
AMCONSUL NAPLES 
AMCONSUL TRIESTE 
AMCONSUL TURIN 
AMCONSUL PALERMO 

UNCLAS ROME 3820 

E.O. 11652: N/A 
TAGS: EPRS, IT 

SUBJ: TRANSFER OE FUNDS BY US CITIZENS FROM ITALY 

REF: STATE 47670 

1. NO RECENT CHANGES HAVE OCCURRED IN ITALIAN LEGISLATION 
REGULATIONS OR PROCEDURES GOVERNING TRANSFERS OF PROCEEDS 
FROM ESTATES, PROPERTY SALES, ETC. (REFTEL) FROM ITALY. 

RECENT MEASURES (PRIOR DEPOSIT AND FOREIGN EXCHANGE TAX) 

THAT WERE DIRECTED AT SUPPORTING PRICE OF LIRA ON EXCHANGE 
MARKET- WOULD HAVE RAISED COST OF MAKING SUCH TRANSFERS, 

BUT WOULD NOT HAVE CAUSED SIGNIFICANT DELAYS. 

2. ANY RECENT INCREASE IN ADMINISTRATIVE DELAYS CONNECTED 
WITH SUCH TRANSFERS MAY BE ATTRIBUTEBLE TO MORE VIGOROUS 
ENFORCEMENT OF EXISTING LAWS AND REGULATION AIMED AT 
REDUCING ILLEGAL CAPITAL OUTFLOWS. IN ANY CASE, EMBASSY AND 
CONSULATE ROME HAVE NOT DETECTED PERCEPTIBLE INCREASE 
UNCLASSIFIED 
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PAGE 02 ROME 03820 091714Z 

IN PROBLEMS WITH FOREIGN CURRENCY TRANSFER OF THIS KIND. 

3. US CITIZENS DESIRING TO TRANSFER FUNDS FROM ITALY ARE 
ADVISED TO CONSULT PROMPTLY WITH THE PERTINENT OFFICERS OF 
ANY ITALIAN BANK IN ORDER TO ASSURE THAT LEGALLY PERMISSIBLE 
PROCEDURES ARE FOLLOWED.BEAUDRY 
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